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Investors in Cape properties are spoilt

for choice, with a wide range of juicy
developments being launched over

December.

The FM selected four and asked sea-
soned property investors to rate them.
We then asked them whether they could
recommend an even better investment. |
The first phase of 163 apartments at "

L
RS Mﬂ.ﬂdllﬂlﬂ Rhodes Place in central Cape
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Heville Schagter, CEQ
Tralalgar, the national

resldentlal praperty
manager:

“Cape Town Inner city
has now proven its
popularity. Despite its
being full priced with low
initial returns, | think the
income growth over 10 ar

15 years will be excellent.”

| know there's no
income on these but the
property Is so exceptional
and the capltal grawth
will be 1o great, it's worth
sacrificing income."”

"There i5 some cversupply
ol accommodation there,

but its location and
facilities mean that it will
give very good long-term
income growbh"

“it's nl'hmhu-:hl'rm'l'l:,
but a litthe off-centre and
will probably not have
the rental growth of the
athers.”

* Johannesburg inner city
gives the best returns and
benant dermand will
provide huge growth in
income ower the next
decade or so0."

MOAIL

fund manager
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can buy a 63 m’, nne-hed
R1,87m — about R30 000
be rented now at about RS 00
according to Pam {ii:ldmg‘ :

Laurie Wener.

@t hme heen'mld, nﬁ
gin mglimand Rzﬂn

Rodney Wainstain,
executive director Zenprop
ane af SA's most successful

Mike Altken, executive
director of property
fund managers
Coravest

plrupcri'r d‘fvrlnptrl

“Fully priced but excelent  “Fully priced but will give  “A bit pricey but good
inner city position for long-term growth.” income growth.”
long-term income
growth.”
"International demand “The limited number and  *If | had R20m to spare,
and limited supply will international interest this is where it would go;
ensure there is enormous  mean big capital growth.”  into quality and scarcity
capital growth, I'd be vale.” i
guite happy to do without T 2L
the income for that.” T
"Income will start slowly,”  "You need a developer "A good mix of uses.”
whio will Stay and manage
the project after it's
complete. That's what
will happen here and the
locathon and facHities
al3o ensure good growth.”
“Beachfront means great  "Also a good investment.”  "Mext door Bloubergstrand ™9 SR T
capital growth, though has shown huge growth R S S
rental growth is unlikely and & beachirant pragerty “Hhﬂ{&iﬁ* =i
to be as strong as kn the
inner city.”
“Any opportunities "Listed property fund
coming on at a discount. ApexHi B will give you an
Listed property is Initial yietd of 9% and

excellent but you can't
get the 90% gearing you
get on residential

about 15%/year growth.”
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